FILED 1/30/2025

State of New Jersey
Department of Community Affairs
Annual Debt Statement
*Officiat* Mansfield Township (Warren) - 2024 Date Prepared: 17302025
Budget Year Ending December 31 (Month D-D) 2024 (Yonr)
Neme: _Bryan Courter Phone: 908-689-6151
Title: Email: _cfo@mansfieldtownship-nj. gov
Address: 100 Port Murray Rd
Mansfield, NJ 07865 CFO Cert #:

Bryan Couwrfer, being duly swotn, deposes and says: Deponent is the Chief Financial Officer of Mangfield
Township (Warren) - County of Warren hiere and in the statement hereinafter mentioned called the local unit, This
Annual Debt Statement Is 4 true statoment of the debt conditlon of the local unit as of the date theveln stated nhove
and Is computed ns provided by the Local Bond Law of New Jerscy.

Gross Debi Deduction Net Debt

Tetal Bonds and Notes for Local School

Putposes $3,890,000.00 $3,890,005.00 $0.00
Total Bonds mnd Notes for Reglonal

School Purposes $1,571,976.66 §1,571.,976.66 $0.00
Tutal Bonds and Notes for all Utilitles 3 § §0.00
Municipal/County General OBligations $190,000.00 $0.00 $190,000.00
Total $3,651.976.66 $5,461,976,66 $190,000,00

Equalized valuatlon basiy (ihe average of the equalized valuations of real estate, Including Improvemenis and the assessed
valuation of class I railroad property of the local unit for the last 3 preceding years),

Yenr
Bqualized Valuation Real Property with fmprovements plus assessed
{n 2022 valuation of Class 11 RR Property $910,853,136.00
Bqualized Valuation Real Property with Improvements plus assessed
{2) 2023 valuation of Class I RR Property $962,266,534.00
) Eualized Valostion Real Property with Improvements plus assessed
{3 2024 valuation of Claga I RR Property $1,015,446,999.60
Baualized Valuation Basis - Averaga of (1), (21 800 (3) e oo veiite i ver ver e eer e srrnrsieseseneees $962,855,556.,33

Net Delt expressed as a percentage of such equalized valuation besis is: % 0.020%
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BONDS AND NOTES FOR LOCAL SCHOOL PURPOSES '

Locat School District Type (select one); Type IT
Teun Bongds $
Serial Bonds
(@) Tssusd $3,890,000.00
(b) Authorized but not issued $
Temporary Nofes
(@) Issued §
(b) Authorlzed but not issued $
Total Bonds and Notes .

$3,890,000.00

DEDUCTIONS APPLICABLE TOQ BONDS AND NOTES -
T'OR SCHOOL PURFOSES
Amounts held or to be held for the sole purpose of paying bonds and notes included above,

Sinking furds on hand for boads shown as Line 1 but not In excess of :
such bonds. I

Funds on hand in those cases where such funds cannot be diveried to |
purposes other than the payment of betids and notes inciuded in Line

4. $

Estimated proceeds of bonds and notes authorized but not issuad

where such proceeds will be vsed for the sole purpose of paying bonds I
and notes included in Line 4, 8

% of average of
equalizad valuations $962.855,556.33 3,60% $28 885.666,69

Uss applicable per contum as follows: :
2,50% Kindergarien or Grade 1 through Grade 6 )
3.00% Kindorgarten or Grade 1 theough Grade 8
3.50% Kindergarten of Grade 1 through Grade 9
4.00% Kindergarien or Grade 1 through Grade 12

Additionai State School Building Aid Bonds (N.I.S.A. 18A:58: $
33.4(d) ;
Total Potential Deduction $28,885,666.69 ;
Totu] Allowable Deduction $3.890,000.00 ;
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BONDS AND NOTES FOR REGIONAL SCHOOL PURPOSES

Regional School District Warren Hills Regional School District
1. TERMBONDS $
2, SERIAL BONDS
(a) lssued $1,571.976.66
(v Authorized but not issued $
3.  TEMPORARY BONDS AND NOTES
() Igsuel $
(b) Authosized but not issued $

4,  TOTAL OF REGIONAL SCHOOL BONDS AND NOTES $1,571,976.66
N.J.8.A, 40A:2-43 reads in part as follows: "Grogs debt of @ municipality shall also include that amount of the total of all
the bonds and nofes issued and authorlzed but tt issued by any scheol distriot including the aren of the munioipality, which
results from the application to such total of the ratio which the equalized valuation basls of the municlpality benxs to the
sum of the equalized valuation basis of each mundcipality n any such school distriet."

COMPUTATION OF REGIONAL AND/OR
CONSOLIDATED SCHQOL DISTRICT DEBT

% OF VALUATIONS APPORTIONED TO EACIT APPORTIONMENT OF DEBT — Dec. 31, 2024
MUNICIPALITY
e Average Equalized Serial Bonds Temp. Bond — Authorized But
Municipality . Valuationg % Tsaued - Notes Issyed not Issued
Franklin Township
(Watren) $523,769.827.33 | 16,84939177% $855,116.78 $0.00 $0.00
Mansfield Township .
(Warren) $962,655,556.33 |  30.97490960% $L.571,976.66 ) $0.00 $0.00
Washingion Borough
(Watren) $646,197,586,00 | 20.78807323% $1,054,694,72 $0.00 $0.00
Washington
Townghip (Warren) $975,678,616.67 | 31.38742541% |  $1,592,911.84 $0.00 $0.00
Totnls $3,108,501,586.33 100.00% $5,075,000,00 § b}




BONDS AND NOTES FOR UTILITY FUND
Uhtility

—

Term bonds

$
2. Setial bonds
(n) Issued b
(b} Authwrized but not fssued $
3. Bond Anticlpation Notes
(@) Tssued 3
(b) Authorizad but not issued $
4. Capital Notes (N.J.3.A. 40A;2-8)
(#) Issued $
{b) Authotized tut not issued 5
5, Other
(g} Issved $
{by Authorized but not issued $
6. Total
_ DEDUCTIONS APPLICABLE TO BONDS AND NOTES
FOR SELF-LIQUIDATING PURPOSES
Self-Liquidating Utility Calculation
1. Total Cash Receipts from Fees, Renis ot

w
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Other Charges for Yeat
Operating and Maintenance Cost
Debt Service

(a) Interest

(b) Notes

(c) Serial Bonds

(d Sioking Fund

Raquirements

Debt Service per Current Budget
(NLJ.S.ALA0A:2-52)

{a) Interest on Refunding

Bonds

(b) Refunding Bonds
Anticipated Defiolt in Dedicated
Asgessment Budget
Total Debt Service
Total Deductions (Line 2 plus Line 6)
Excoss In Revenues (Line 1 minug Line 7)
Deficit in Revenuea (Line 7 minns Line 1)
Total Debt Service (Line 6)
Deficit (3tmaller of Line 9 o Line 10)
If Bxcess In Revenues (Line 8) all Utdligy
Debt is Deductible

Groas System Debt

Laess; Deficit (Capitalized at 5%), (Line 9
or line 11)
$- times 20

Deduction

Plus: Cash held to Pay Bonds and Notes
included in 2 (a) above

Total Deduction (Deficit in revenues)
NonDeductible Combined GO Debt
Total Allowable Deduetion
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3.

OTHER BONDS, NOTES AND LOANS

Term Bonds

Total Term Bonds

Serial Bonds (state purposes separaiely)
{a) Iszued

Refunding Bonds 7-01-17

Total Serial Bonds Tssued

{1} Bonds Authorized but not Tssued

Total Serinl Bonds Authorized but nof Issned

Total Serial Bonds Lssned and Awthorized but not Issned

$190.,000.00

$190,000.00

$§190.000,00
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OTHER BONDS, NOTES AND LOANS
BOND ANTICIPATION NOTES (state purposes separately)

. 4. Bond Anticipation Notes

{n) Issned

$
Total Bond Anticipation Notes Issued
{b) Authorized but not Tssued

b)

Total Bond Antleipation Notes Authorized but not
Tssned

3. Total Bond Anticipation Notes Issued and Authorized but no Tssued

$0.00
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6.

OTHER BONDS, NOTES AND LOANS
MISCELLANEOUS BONDS, NOTES AND LOANS

(not including Tax Antioipation Notes, Emergency Notes, Special Emerzency Notes and Utility Revenue Noles)
Miseellancous Bonds, Notes and Loans

(a) Issued

Miscellancous Bonds, Notes and Loans Issued

(b) Authorized bat not Issuod

Miscellancous Bouds and Notes Anthorized but not
Tssued

Total Miseellaneous Bonds, Notes and Loans Issued and Authorlzed but
not Issued $0.00

Total of all Miscellaneous Bonds, Notes and Loans Issned and Authorized
but not Issued $190,000.00
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DEDUCTIONS APPLICABLE TO OTHER BONDS AND NOTES

Amounts held or to e hald for the sols purpose of paying general bonds and
notes included

(a) Sinking funds cn hand for term bonds

(b} Funds on hand (including procesds of bonds and notes held to pay other
bonds and notes), in those cases where such funds cannot be divetied to
purposes other than the payment of bonds and notes

(c} Estimated proceeds of bonds and notes authorized but not issued whete
such proceeds will be used for the gole purposs of paying bonds and notes

{d) Accounts receivable from other public authorities applicable only to the
paymeiit of any part of the gross debt not otherwise deductible

Bonds authorized by another Public Body to be guaranteed by the
municipality

Bonds issued and bonds autharized by not issved ia meet eagh grants-in-
aid for housing authority, redevelopment agency or municipality acting as
its local public agency [NLIL5.A, 55:143-4,1(d)]

Bonds issued and bonds autherized but not isswed - Capital projects fot
County Colleges (N.J8.A, 1BAI64A-22.1 to 18A:64A-22.8)

Refunding Bonds (M.J.S.A, 40A.2-52)

!

Total Deductions Applicable to Other Bonds and Notes
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BONDS AUTHORIZED/ISSUED BY ANOTHER PUBLIC BODY
- T'O BE GUARANTEED BY THE MUNICIPALITY

$
Total Bonds and Notes nuthorized/issued by another Publle Body to be
guaranteed by the municipality 5
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SPECIAL DEBT STATEMENT BORROWING POWER
AVAILABLE UNDER N.J.S.A, 40A:2-7(f)

Balance of debt inguiring capascily December 31, 2023
(NJLS.A, 40:1-16(d))

Obligations heretofore authorized duting 2024 in
excess of debt limltation and pursuant to:
(8} N.J.S.A 40A:2-7, paragraph {d)
(b) N.IS.A. 40A:2-7, paragreph (D
(e} NJI3.A, 40A:2-7, paragraph (2)
Total
Less 2023 authorizations repealed during 2024

Net authorizations during 2024

Balance of debt incutring capacity December 31, 2024
(NLLS.A. 40:1-16(dp)
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Obligations NOT Included in Gross Debt

Capltal Leases and Other Commitments

Total Lenses and Other Comittments

Guarantees NOT included in Gross Debt — Publie
and Private

Total Guarantecs NOT included in Gross Debt —
Publi¢ and Private

Page 11 of 11




